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INFO OCT-01 ISO-00 AS-01 EB-07 TRSE-00 FRB-03 /021 R 


DRAFTED BY EA/PHL:JSARTORIUS:CMD 
APPROVED BY EA/PHL:BAFLECK 

034667 020306Z/61 

P 020038Z JUL 77 

FM SECSTATE WASHDC 

TO AMEMBASSY MANILA PRIORITY 


LIMITED OFFICIAL USE STATE 154334 

E.O. 11652: N/A 
TAGS: EFIN.RP 

SUBJECT: MISTAKEN DEPOSIT OF ONE MILLION DOLLARS BY 
MELLON BANK TO PRIVATE PHILIPPINE ACCOUNT 

REE: (A) MANILA 10191 (B) MANILA 10192 

1 . YOUR REPLY TO CHAIRMAN HIGGINS (REF A) RELAYED TO 
MELLON BANK ON JULY 1. IN EA/PHL PHONE CONVERSATION WITH 
BANK, MELLON VICE PRESIDENTS WERE HEARTENED BY VIRATA 
STATEMENT (REF B) THAT JAIVER HAS NO RIGHT TO MONEY UNDER 
PHILIPPINE LAW, APPRECIATIVE OF EMBASSY ROLE ON BANK'S 
BEHALF, AND ACCEPTED POSITION THAT OTHER AVENUES BE EX- 
HAUSTED BEFORE CONSIDERATION GIVEN TO APPROACHING MARCOS. 

2. PLEASE KEEP US ADVISED OP FURTHER DEVELOPMENTS. CHRISTOPHER 
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